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THE BANK OF NEW YORK lvfELLON 

·.. ·. 

CJURRE~. NO: 
S00303820 

BENEFICIARY: 

NEW HAMPS~IRE P0B~fc UTILITIES .. 
. :·.·. 

COMMISSION .. . 

21 SOUTH FRUJTS"f'REETSUITE 10 
CONCORD NH tJSA .03301 

··.'. . ·.: \. ·.·· . ··' .:·.:' ·.··: · . .'" 

:·· .. ·. ":·; .··. 

·.": .•. ··:--:. ·.· 

S00303820 .. 

·:._·: ..... 

< DATk: H ·,··.··· 

July 16, 2015 < ,. 

APPLICANT: . 

GENTLEMEN/LADIES: , 

OUR REFERENCE NO: . 

ACCOUNT OF: ETHICALELEctRlc, INC. 

Av AI LAB LE WITH: 

DRAFTS AT SIGHT . 

2 WISCONSIN CIRCLE SUITE 700 
CHEVYCHASE MD USA20815 

. THEBA~KOF NEW YORK MELLON 
BY PAYMENT 

. . ··· 

ORA WN ON MACQUARfE BANK LIMITED . 

TO THE EXTENT OF AMOUNT: *** USO I 00,000.00 *** .' 

EXPIRY DATE: ' July 16, 2016 

PLACE OF EXPIRY: · .· OUR COUNTERS 

ADDITIONAL DETAILS : 

:·:. 

AS FOLLOWS IS THETEXT ~F THE ISSUING BANK, MACQUARIE BANK . 
LIMITED, SYDNEY, AUSTRALIA, IRREVOCABLE STANDBY LETTER OF CREDIT ... 

NUMBER CL007807i5; D~ TED j}J~ YT?; .~015, AS RECEIVED BY US: . . , .. ". 

QUQTE 

I .~EHEREBY E~TABLISH,AJTH~ REQUEST AND FOR THEACCOtJNT OF 
ETHICAL ELECTRIC, INC ., (THE'COMPANY'), IN YQUR FAVOR, OUR 
IRREVOCAB.LE .. LET:TER -OF cREblT:-NO·~ CLbQ}8Q7.15. (T·HE 'LETTER OF . . ·: ·_ ..... -.. 

CREDIT), FOR AN AMOUNT NOTTO EXCEEDHIB STA TED AMOUNT (AS . . • .•. 
HEREINAFTER DEFINED) AS IN EFFECT FROM TIME TO TIME (WHICH AMOUNT 
SHALL AT No TIME EXCEED uso I oci;ooo.oo), Av AILABI.-E IMMEDIATELY AND .····· 
EXPIRING AT THECLOSE OFBANKINGBUSINESSATTHE BANK OF NEW YORK . 
MELLON ON 16JULY2016, OR SUCH LATER DATE AS WESHALL HA VE . . .. · 
AGREED TO IN WRITING (AS SUCHDATEMAY BE: EXTENDED IN ACCORDANCE 
WITH THIS LETTEROF CREDIT; THE 'STATED TERMINATION DATE'). . 

2.WE HEREBY IRREVOCABLY AUTHORlZEYOU ~O DRAW()NUS AT SIGHT, i~ . 
~ STRICT CONFORMITY WITH THE TERMS AND CONDITIONS HEREIN SET FORTH, . 

t RN DCSc f S07 J 6-4869JOO . . BMSL ·. . ! . . . . . .... , ... PsN •02• Pn~hTll' ....... ' 
~ . . ·.·. 
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> 
THE BA~K OF J\EW YORK ~fELLON 

· .. ·. . •· .... 

OIJR IRREVOcAkLE ~TANDBYLETTER Of CREDIT NUMBER S0030J~2o 

AN AGGREGATE AMOlJNTNOT TO EXCEEDTHESTATED AMOUNT OF THIS 
LETTER OF CREDIT IN EFFECT AT THE TIME OFDRA WING. EACH ORA WING 
SHALL BE MADE BY DELIVERING TO THE BANK OF NEW YORK MELLON At THE . 
ADDRESS SETFORTHIN PARAGRAPH 8 OFTi'-HSlETTER OF CREDIT, (I) A .•· . 
CERTIFICATE rN THE FORM OF ANNEX I HERETO, WITH THE BLANKS 
APPROPRIATELY COMPLETED ANDSlGN'ED BYYOUR OFFICER, AND (II) A ... 
DRAFT TN THE FORM OF ANNJiX 2 HERETO, WITHTHEBLANKS 
APPROPRIA TEL y COMPLETED AND SIGNED BY YOUROFFICER, IN EACH CASE 
oN oR BEFORE THE srATEo TE1~M1NA TmN oA TE .. rF wE &,E:ce1vE A oRAFT ··.·. ·. 

~~ ~~R:~~~~~~s~16:~~ :t~I~ ~~~~~~g~}0~~7~$\v?~HOTRH~E;~R~Sl l:OO ·.· 
AND CONDITIONS dFTHISLETTEROF CREDIT, AND ON OR PRIOR TO THE ·~ ·· ·. ··.· . . 
TERM INA Tl ON HEREOF, WE WILL HONOR THE SAME AFTER PRESENTATl.ON 
THEREOF ON THE NEXTSUCCEEDING BUSINESS DAY. IF WE RECEIVE A . 

~~F~~~g~~rg~~~I~~ ~:! ~~~~~~sN6:y ~~~~ ~~~Li:R~b~~~ll:Oo 
THE TERMINATION Hl:REOF(ANI) IN ANYEYENTNOT LATER THAN 5:0QP.M. 
(NEW YORK CITY TlME)ONiHE STATED TER.MINATION DATE), WE WILL ··.· .. .. 
HONOR THE SAf\ilE ON THE SECOND SUCCEEbING BUSINESS DAY, PROVIDED 
THAT EACH SUCH DRAFT AND CERJIFICATEIS]N STRICT CONFORMITYWITH 
THE TERMS AND CONDITIONS OF JHIS LETTER OF CREDIT. 

3.EACH ORA WINGHQNOREDBY US HEREUNDER SHALL PRO TANTO REDUCE THE 
STATED AMOUNTOFTHIS LETTER OF CREDIT. 

4.AS USED HEREIN,THE FOLLOWING TERM SHA VE T~E F02LOWING 
MEANINGS: · .· .· · . > .. ·• ... · .. · .. ·. ·. . > > 

'BUSINESS DAY' MEANS A DAY OF THE YEAR ON WHICH BANKING 
. ~ ;. . 

~BS~~~;~iNBSYiJ~~~~g00{T~O~?Td~~S~.OT AUTHQRIZTDQR .· ·· .. 

'STATED AMOUNT' MEANSi INITIALLY, (ONE HUNDRED H-IOUSANO UNITED 
ST ATES DOLLAR~) (USO I 00,000.00), WHICH AMOUNT SHALL SE REDUCED ... ·· 
AUTOMATICALL '{UPON EACH ORA WING (BY AN AMOUNT EQUAL TO SUCH 
DRAWING). 

5.THIS LETT~R OF C~DIT IS NOTASSIGNABLEb~TRANSFERABLE, IN ······ 
WHOLE OR IN PART 

: .. ·. 

6.EXCEPT AS OTHERWISE EXP~ESSL y STATED HERE I~ , THIS LETTER OF 
CREDIT IS SUBJECTTO THE UNIFORM CUSTOM~ AND PRACTICE FOR 
DOCUMENTARY CREDITS(2007 REVISION) OF THETNTERNATIONAL CHAMBER 
OF COMMERCE, PUBLICATION NO. 600 OR ANY SUBSEQUENT REVISION . 
THEREOF (THE 'UNIFORM CUSTOMS'). THIS LETTEROF CREDIT SHALL BE 

·.· ::- : .... . 
~ . 
~ -:~ . . .: 

f RN · OCS-150716-4869700 . 

~ •. 

~ 
~ 
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> 
THE BANK OF NEW YORK MELLON 

: . . .··. ":: _.·· 

OUR IRREVOCABLE STANDBYL~TTER OF CREDIT NUMB~R $00303820 
: . ~ ,· 

DEEMED TO BE A CONTRACT MADE UNDER.THE LAWS OF THE STATE Of NEW •.. 
YORK AND SHALL, AS TO MATTERS NOT OOVERNEDBY THE UNIFORM < \ .··.· · 
CUSTOMS, BE GOVERNED AND CONSTRUEDIN ACCORDANCE WITH THE LAWS OF 
SAID STATE, WITHOLJT REGARD TOPRINCIPLESOF CONFLICTS OF LAW . . ··.· . . 

7.THIS LETTER OF CREDIT S.ETS FORTH IN FULLOURUNDERTAKING, AND ··•·· 
SUCH UNDERTAKINGSHALLNOTINANYWAY BE MODIFIED, AMENDED OR .· 
AMPUFIED BY REFERENCE TO ANY DOCUMENT, INSTRUMENT OR AGREEMENT 
REFERRED TO HEREIN, EXCEPT FOR ANNEXES I AND 2 HERETO: AND ANY . 
SUCH REFERENCE SHALL NOT BE DEEMED TO INCORPORATE HEREIN BY 
REFERENCE ANY DOCUMENT, INSTRUMENT OR AGREEMENT EXCEPT AS 
~XPRESSLYSETFORTH M3.0VE. 

S .A~L DEMANDS FOR P~YMENT, NOTICES AND OTHER COMMUNICATIONS TOUS 

rN RESPECT OF THIS LETTER OF CREDITSHALL BE IN WRfTJNGAND ··•• .· . . . .• 
. ADDRESSED AND PRESENTEDTOTHE BANK OF NEW YORK MELLON AT525 
WILLIAM PENN PLACE, TWO BNY MELLON CENTER, SUITE 1930, . 
PITTSBURGH, PA 15l59~0001ATTN : MANAGER, STANDBY LETTER OF cRt:DIT 
DEPARTMENT, AND SHALL MAKE SPECIFIC REFERENCE TO THIS LETTER Of ·. 
CREDIT BY NUMBER. SUCH DEMANDS; NOTICES AND OTHER COMMUNICATIONS 
SHALL BE PERSONALLY DELIVERED TO THE BANK Of NEW YORK MELLON. 

9.UPON THE EARLIE~T OF (I) THE STATED TERMJNATIOt-J DATE OR (JI) 
THE DA TE THE STA TED AMOUNT rs EQUALTO ZER,O, THISLETTER OF 
CREDIT SHALL AUTOMATICALLY TERMINATE AND SHALL BE DELIVERED TO 
THE BANK OF NEWYORKMELLON FORCANCELLATlON. 

ANNEX I TO LETTE~ OF C~DIT -DRAWlNGCERTIFT~~TE 
T~E UN0Eks1GNE~, ADULY AUTHO~IZED OFFICER OF NEW HAMPSHIR.E 
PUBLIC UTILITl'ES COMMISSION (THE 'BENEFICIARY'), HEREBY CERTIFIES 
TO MACQUARIE BANK LirvpTED (THE 'BANK'), WITH REFERENCE TO · .. ·. 
MACQUARIE BANK LIMITED IRREVOCABLE LETTER OF CREplT Nb . (THE 
'LETTER OF CREDIT', ANY CAPITALIZED TERM USED HEREIN AND NOT 
DEFINED HEREfN SHALL HAVE ITS RESPECTIVE MEANING AS SET FORTH IN 
THE LETTER OF CREDIT) ISSUED BY THE BANI( IN FAVOR OF THE ... 
BENEFICIARY, THAT: 

1.THE BENEFICIAR~ 1s MAKING A DRA WJNG UNDERTI-IE LETTER OF c~bu ·.··•· .· ·. · 
IN THE AMOUNT OFUSD IN CONNECTION WITH THE COMPANY'S 
REGISTRATION AS/ACOMPETITIVE ELECTRICPOWERSUPPUER IN NEW 
HAMPSHIRE. THE COMPANY HAS FAILEDTOtvlAKE REQUIRE{) PAYN'IENT(S) . 
AND/OR PAYMENTARRANGEMUJTS INA<;'.:CORDANCB WITJ1 THE TERMS AND 

~· ... •. . 

BMSL f RNDCS-150716"486?700 L .. . 
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< • 

· ... ·· • '··· THE BA~K OF NEW YORK MELLON .·· 

. . .· . : . 

··.· 
; ·-

buR IR~VOCABLESTANDBYLETTER OF CREDIT NUMBER S00303S20 

CONDITIONS OF ORDER NO. i~SUED BY THE N~WJIAMPSHIRE PUBLIC ·.·. 
UTILITIES COMMISSION ON, 20 . 

. 2.THE AMOuNT OFTHE DR~FTACCOMPAN~ING Tl-HS CERTIFICATE IS ~~D 
, WHICH DOES NOTEXCEEDTHE STATED AMOUNT. . 

3. THE SUM OF AMOUNT OFT!-IE DRAFTACCOM~ANYINGTH!S CERTIFICAtE ... 
PLUS THE AGGREGATE: AMOLJNTOF ALL PRIOR DRAWINGS UNDER THE LETTER 
OF CREDIT DOES NOT EXCEED (INSERT LC Af;1ouNb. · ·· 

·:.: . :·:.: :... . :··_:· 

(INSERT DISBURSEMENT I~STRUCTlONS.) 

I~ WITNESS WttEREOF, THE B~NEFJci~~Y HAS EXECUTED AND frntIVEREb · ··· 
THIS CERTIFiCATE ON THE .... ,: .. DAY OF ...... ,20..... ·. ·. .· . .· 

. . . ·. . .. . . :· .. 

NEWHAMPSHlRE PUBLIC UTI.LfTIES 
COMMISSION 

BY: .............. : ........ : .... ;. 
NAME: 
TITLE: 

·:·: 

·.: .. 
··.·· 

ANNEX 2 TO LETTE:R OF CREDIT - SIGHT DRAFJ' 

(INSERT DATE) 
FOR VALUE RECEIVED . . .. 
PAY ON DEMAND TO , ... .... ... , USD, .......... DOLLARS '. . · .. · .. · . 

CHARGE.TO THE ACCOUNT OFMACQUARIE BANK LIMITEDIRREVOC::ABLE 
LETTER OF CREDTTNO. (INSERTLCNUMBER). . <· ·. . 

TO: (BANK) 

N~WHAMPSHlRE PUBLIC UTiLITIES . . .. .-:· . 

COMMISSION · · · · 

BY .................. , ... : : ~ .... :.: ..... :· .. : .. . : 
NAME: 
TITLE: 

·: -· ... 

UNQUOTE 
. . ·. ·. 

AT THE REQUEST OF THEISSUINQ BANK, MACQUARIE BANK LIMITED, WE 

."·::.:· ... · 

~ .·, . . . . ·• 
TRN DCS- I 507 I 6-4869700 g . . . . . BMSL . . . ~ 
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THE BANK OF NEW YORK MELLON 

. . 

6uR. IRREVOCABLE STANDBY LETTER ol? CREDIT NUMBER soo303s20 ... . .. . . 

HEREBY ADVISE THEIR IRREVOCABLE STANDBY LETTER OF CREDIT NUMBER 
CL007807 15 WITHOUT ANY ENGAGEMENTOR0BLIGATION ON OUR PART, ••.. . . 
UNDER OUR REFERENCES00303820. ·.· . .· . . . · .. 

: ·- :. -::. ": ·:. ": ·:: : . : ·. 

THIS ADVICE CONVEYS NO ~~GAGEMENTOROBLIGATION ON THE PART OF 
THE BANK OF NEW YORK MELLON. INTI-IE EVEN.T OFACQMPLYING 
PRESENTATION AT O(JR COuNTERS,PAYMENT \VILLONLYBE MADE UPON 
RECEIPT OF FUNDSFROMTHE ISSUING BANK OR NOMINATED PARTY. . ·. 

PRESENTATION sH2uLD~EMADE AT buR OFFICE L~CATEDA T 525 WILLIA~ 
PENN PLACE, TWO BNY MELLON CENTER, SUITE 1930,PITTSBURGH, PA 
15259-0001 ATTENTION: MANAGER, STANDBY LETTER OFCREDITOEPT. 

rN ~RDER ro EXPEDITE PAYMENT, PLEASE QUOTE ouR REFERE~cE: ~UMBER •• ·· 

:~~~t~l~~~si7tu~~g~~ss~~~~~~~E~6G~~TcRioc~~~u~grRAS YOUR . 

DRAFTS/DOCUMENTS MUST BE PRESENTED IN ENGLISH. 

~;~~FE~~~~;r;:~~Ri~s ~~~~;L~~~g;,1¢~ ~~~~TC~sig~;r .·· 
FOR AN AMENDMENT. THIS LETTER OF CREDIT IS SUBJECT TO THE UNIFORM 
CUSTOMS AND PRACTICE FOR DOCUJ'v1ENTARY.CREDlT$, 2007 REVISION . 
(UCP 600). 

PRESENTATION OF DOCUME~T(S)THATARENOT IN COMPLl~NCE WITH ;I-IE . 
APPLICABLE ANTI-BOYCOTT, ANTI-MONEY.LAUNDERING,ANTI-TERRORISM: . 
ANTI-DRUG TRAFFICKING, ECONOMIC SANCTIONS AND SlMILAR LAWS AND 
REGULATlQNS IS NOTACC:::EPTABLE. AP.PLICABLE LA W$VARY .QEPpNDING 
ON THE TR,A;NSACTION M{D MAY INCLUDE UNITED NA TJONS, lJNITEQ 
ST ATES AND/OR LOCAL LAWS. ·.. . . . . . . 

~OURSVER Y TRULY, • 
.· .. 

~111.~ 
AUTHORIZED SIGNATURE .· 

BMSL 
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